Truman Administration

Truman’s main task would be to convert America’s strong wartime economy to a peacetime economy.  This proved to be difficult.

· Wartime controls on production and pricing were lifted

· As a result prices soared.

· Wages failed to keep up with prices.

· Angry workers went on strike.

· Truman took a strong stance towards Labor

Congress also got involved in trying to convert to a peacetime economy


Congress passed the Taft-Hartley Act

· It allowed Congress to limit the power of unions

· It outlawed the ‘Closed Shop”

· Allowed Pres to call for a cooling off period

· Truman vetoed but Congress overrode

· Brought a period of Big Labor vs Big Business

New Deal to Fair Deal

Truman’s domestic programs would come to be known as the “Fair Deal”

· It would be an extension of the New Deal

· Geared towards: full employment, increased minimum wage, greater unemployment compensation, housing assistance and others.

· During his first term Truman experienced little success accomplishing these goals and he was being battered by the 80th Congress.

Election of 1948

Truman had no reason to expect victory.  He did not even enjoy the full support of his own party. But he ran anyway.

· The southern wing of the Dem party broke away and formed a third party.  They were called the Dixiecrat or States Rights Party (segregationist platform/Strom Thurmond)

· Republican candidate was Thomas Dewey

· Somehow “Give ‘em hell, Harry”, defeated Dewey

· From 48 – 52 successes were few and Fair Deal was a failure compared to the New Deal.

I almost forgot

Three important Truman measures that we should be aware of :

1) Servicemans Readjustment Act, aka the GI Bill was passed

2) The Presidential Succession Act of 1947 is passed and becomes the 22nd Amendment

3) Truman takes real steps to end segregation in the armed forces.

Eisenhower’s Approach

The presidential elections of 1952 and 1956 would pit the same candidates against one another each time.  

· Democrat Adlai Stephenson 

· Republican Dwight Eisenhower

· “I Like Ike”

· Ike would win each contest by a large margin.

· Eisenhower promised in 1952 to end the war in Korea, take a tough stance on Communism and to end corruption in government

· Eisenhower’ V.P. would be Richard Nixon.

· Nixon was accused of having a secret campaign fund some wanted him dropped from the ticket.  He gave a moving televised speech and gathered support as a result.  “The Checker’s Speech”

Ike Policies

· Wanted to slow the growth of government

· Wanted to limit the power of the Presidency

· Wanted to raise the authority of the legislature and the Court

· Modern Republicanism: He wanted to cut spending and balance the budget

· Favored Big Business

· Cabinet:  8 millionaires and a plumber

· Transferred control of 40billion worth of offshore oil lands to the states so they could be leased to private companies.

· Sought to eliminate the TVA and place other gov’t projects in the hands of private companies.

· Economy suffered three recessions during his presidency due to gov’t cuts.

Ike Achievements

· Created a mood of stability

· Social Security was extended

· Minimum wage was raised

Sputnik

· In 1957 the Soviets launched the first successful satellite to orbit the earth

· Shocked Americans – Our own rocket was a failure

· Public Education came under attack

· Prompted the passage of the National Defense Education Act. 

